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1 Organism, supervision and material conditions

Organism

Name: cermics, École des Ponts ParisTech

Address: 6 et 8 avenue Blaise Pascal, Cité Descartes, 77455 Marne la Vallée Cedex 2

Supervision and material conditions

Address:
cermics, École des Ponts ParisTech,
6 and 8 avenue Blaise Pascal, Cité Descartes, 77455 Marne la Vallée Cedex 2

Supervisors:
Jean-Philippe Chancelier (cermics, jpc@cermics.enpc.fr, 01 64 15 36 38)
Michel De Lara (cermics, delara@cermics.enpc.fr, 01 64 15 36 21)

Number of students: 1

Material conditions: a financial gratification is offered

Dates: to be discussed

http://cermics.enpc.fr
http://cermics.enpc.fr
http://cermics.enpc.fr/~delara/
http://cermics.enpc.fr/~delara/


2 Proposal

Research domain

Mathematics, stochastic optimization, economics.

Subject

The economic literature raised early the question of the consistency of choices as time goes on, and
as new decision problems are reformulated at each stage [4]. The student will make such literature
close to that of time consistency for dynamic risk measures [3] and for stochastic optimal control
problems [1]. He will propose an axiomatic framework that expresses time consistency, and he will
identify classes of decision problems that display it [2].

Expected work

The proposals on stochastic dynamic programming and temporal consistency are rather theoretical.
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